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Abstract:

A blockchain technology originally block chain, is the recent development in the industry 

gaining great ground. It is the concept by which the digital information is distributed 

across the network but it is not duplicated. This growing list of records, called blocks, is 

associated with a hash function. The technology allows any node which is part of ant 

network to join or leave the chain process execution and the execution process is 

independent on the identification of each network. Every network can update their entries 

into a record of, and they can control how the stated records are further processed. This 

technology is introduced a decade ago considering a concept of unique currency but till 

date it is facing certain technical challenges like scalability, block size, network 

propagation, and security and so on. The paper discusses about the challenges, 

opportunities and recent advances in this area.
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